AMERICANS FOR RESPONSIBLE TAXES

Americans for Responsible Taxes is a coalition working together to repeal the Bush tax cuts, maintain a robust estate tax, and close tax loopholes within the next two years. They support these ideas as the pillars of responsible fiscal reform that meets our national priorities and helps support hard working families. 

REVERSE 2001 & 2003 TAX BREAKS FOR THE WEALTHIEST
· In 2001, Former President Bush gave tax breaks to those making more than $250,000. The propose reversal would increase the tax rates to 35 and 39% and increase the tax on capital gains and dividends to 20%.  
· In New Hampshire, only 2.7 percent would have to pay the increases. Therefore, the rest of the state, the other 97.3 percent, would not be affected by these increases. 
· If we were to reverse these tax breaks, the government would have additional revenue of 45.2 billion dollars. In 2009, the lost revenue was 43 billion dollars.

· Fifteen years ago, the 400 wealthiest Americans paid 29 percent of their income in taxes, nowadays its only 17 percent.
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Tax Change 2009 | 2010

Income Tax: Repeal 2001 income tax cuts for taxpayers with AGI $24.8 | $37.3
above $250,000 ($200,000 for individuals)

* Top tax bracket would rise from 35 percent to 39.6 percent

* Second-highest tax bracket would rise from 33 percent to
36 percent
* The tax bracket thresholds would be adjusted so that no

married couple with AGI below $250,000, and no single filer
with AGI below $200,000, would be affected.

Capital Gains and Dividend Tax: Repeal 2003 capital gains and $18.2 | $%$7.9
dividend tax cuts for taxpayers with AGl above $250,000 {$200,000
for individuals)
* Tax rate on capital gains and qualified dividends would rise
from 15 percent to 20 percent

Totals | $43.0 | $45.2

Source: Tax Policy Center, "Senator Barack Obama's Tax Proposals of August 14, 2008: Economic Advisers' Version (No
Payroll Surtax), Impact on Tax Revenue, 2009-18," Table T08-192,
http://www.taxpolicycenter.org/numbers/displayatab.cfm 2DoclD=1956




http://wealthforcommongood.org/campaign/reverse-the-tax-cuts/

