AMERICANS FOR RESPONSIBLE TAXES
Americans for Responsible Taxes is a coalition working together to repeal the Bush tax cuts, maintain a robust estate tax, and close tax loopholes within the next two years. They support these ideas as the pillars of responsible fiscal reform that meets our national priorities and helps support hard working families. 

MAINTAINING A ROBUST ESTATE TAX

· The estate tax was originally implemented by Republican president Theodore Roosevelt to ensure that influential and wealthy families did not create undue intergenerational power by leaving behind huge heritances that grow from generation to generation. 

· When George W. Bush took office, his administration, with the help of Congress, decreased the tax rate on inheritances and increase the exemption levels. In 2002, people who received more than $1 million in inheritance were subject to a top tax rate of 55%. By 2009, the top tax rate was decreased to 45% and was applied only to inheritances over 3.5 million per person ($7 million per couple.). 

· This has cost our country millions of dollars in revenue. And in 2010, there is no estate tax at all! In 2012, the cost of repeal would be 42 billion dollars, nearly twice the budget of elementary and secondary education.
· The estate tax is expected to return in 2011 at the 2002 rate, but conservatives have vowed to fight it, and America’s richest families are paying top dollar to lobbying firms to have the estate tax permanently repealed.

· Conservatives say that the estate tax causes small farmers to lose their farms, but in an interview with the Washington Post, the President of the Farm Bureau Association admitted that he couldn’t point to a single case in which a farmer was adversely affected.

· Only people who pass on more than $3.5 million pay this tax, and everyone benefits.  As few as 3 in 1000 people pay estate tax when they die, and according to the IRS, that’s as few as 0.7% of taxpayers. 
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# of Estates Owing Tax % of Estates Owing Tax
2000 2002 2004 2005 2006 2007 2008 2000 2002 2004 2005 2006 2007 2008
138 204 168 114 131 96 68 1.4% 2.1% 1.7% 1.1% 1.3% 1.0% 0.7%





